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Chief, S5t/ 20 November 1957
ATTR 25X1A9%9a
TG : Chief, D/S

Chief, 8/7F

25X1X6
Additional Bequirements for Smme_

In respomse o your st Tor further specific gquestions for
aource wﬂn forverding the following require-
ments: 25X1A2g

1. Can socaorce expand on statement that “"when there is a fluwrry
of trsnefer, the thing to look for is a sale of Bussisn gold!™ Is
the market for transfersble starling so thin that, for sxample, a
Russian sale of $10,000,000 or less could be detected? If so, wimi
would be recoummended ss the Yest way to keep abreast of Soviet gold
sales - by amounte, dates, couxtriesn, etc?

2. What size bars are most readily salesble in internatiomal
markets? Are the Soviet bars almost always remelited into smaller
bara?

3. It is reasonable to assume that Soviet foreign exchange
repexrves sre kept at so low & level {for fear of foreign devalum-
tions, blocked sccounts etc.) that any umplanned drein {credits,
isport supluses) will necessitate e midotantial sale of gold.

¥. Are price congideratioms the primary motivation for shifts
of Soviet gold sales from Switzerland to the WK; from transferable
steriing to dollers. If not, vhat ere the other conslderations.

5. On the guestion of western credits, o Hungarian officisl
gtated that Mangary's coummercial dabts to the West at the time of
the revolt amounted to approximetely $250 millien. Could source
copment oo how HBangsry was able to accumilate such a large
comercial debt?
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